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The Israel Accounting Standards issued by the Israel Accounting
Standards Board are often based on and may include parts of the text of
the International Accounting Standards published by the International
Accounting Standards Board (IASB).

International Accounting Standards, Exposure Drafts, and other IASB
publications are copyright of the International Accounting Standards
Board, 166 Fleet Street, London EC4A 2DY, United Kingdom,
Telephone: +44 (020) 7353-0565, FAX: +44 (020) 7353-0562, E-mail:
publications@jiasc.org.uk, Internet: http://www.iasc.org.uk.

All rights reserved. No part of the text of IASB’s publications may be
translated, reprinted or reproduced or utilized in any form either in
whole or in part by any electronic, mechanical or other means, now
known or hereafter invented, including photocopying and recording, or
in any information storage and retrieval system, without prior
permission in writing from the International Accounting Standards
Board.

The International Accounting Standards have been translated to Hebrew
and are published by Israel Accounting Standards Board with the
permission of IASB.

The approved text of the International Accounting Standards is that
\published by the IASB in the English language and copies may be obtained
direct from IASB.

* ® The "Hexagon Device”, “IAS”, “IASB” and “International
Accounting Standards” are registered Trade Marks of the International
Accounting Standards Board and should not be used without the
approval of the International Accounting Standards Board.
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SPINYNY PR MNNAYNA NPNY SINIYIN TOIND MY M»NN Y5 ©
VINOY MYYY IN NND NOIND ,\9NY 00990 »8nb ,o0and Dadwb
;2991 SYNNN Y52 NNY 797 D33 ,9m1 PHNI IN AT DIDI2A 1V »INDN
MINIYIN 101NN NNH YNNI AN52 HYNAN NNIDN NV ,INN IN NIVPIN

SINNAYNA NPNY

NN 1YY NI MINN 0NN BIPIN IN OMNINDID MNNAYN PN
JOMNMINDIA MINNIYN NPNY NIYNN NIYIND INIYIA MINNAYN PN
1090 1 Y UNNN NT RN HNIYA MNNIYN 1PN Y 290NN NONN

2199390 NAYA MNNAYNA NIPNY YINIYIN

0”9YN MIYN IN ,IPNN 92 NNIND NNIINDA NPPNY MON»NN Y5
MNNAYN 1PN IMN 95 NYrap »15 NNNSYIYI Na PN ,0N9D N )pnY
MNNIVNA NIPNY SINIYIN 10NN ¥ DY INNIN 1301 DYPYN IN ININII*A

LNV INNAYN YY9s

NN AN DA JPNA D9YDN Y3 L41-1 DID%YDA NI NY 1PN
DMIPOPN MNP NN NNEMN ,MYHITHN NPIMNI MNXIND ,)PND MNNN
MNNAYND PN JPNN NI0NRY WpHa NIPY WS At PR RN v
OPN MNNIYNA DPPNY SINIYIN 10NN 15 Yy DNRONONN MINAND)

.0»MIN XY X019 Yy YN

Nan

PNOP (2 1900 ONINDPI MXNIVN PN DY DDIND M PN N
ONDNIONNIVNN DIV NN YIP

NN 9291 MNNN

D2 MPNNNN MNPNY OMIDD MMT DY 5N 7T Jpn A
V7910 DIV HY TITA DOV 1910 INRD IN 2007 I8 1

AYIND

PNV N TIND YANN TONN NTIAY IXDN DY N IPN JPNN 2

PNV ,N0N0 031 ONDN DY [ 1OY DN 4 19010 MNNIYN

DYD2) DY 191 DMDINY DX PYIN DY 1YY YN 2 990N NMINNIYN
SPOR NYAOIRIPN MXMD) TPROPN MWD DMIVPN DPNONI
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N T DY PIMNN LORIN DY MON PR 1PN NTTNRN MIRMN
D90 PONX MINN INIPN NYY Y 1IN ,DONIPN DININ
YNINN VN DXMYA DIPN HNND DRNNA DX ,D»II11N DININ)
L0 VI MW TTHI AN T ININ DN IV YN MW T3
TN MOYN L PNN DIV TNSD) 1PN NTTHN MININ I
7990 NTIPIA MDY JTOIN 71922 PINN PNV 7PN PONRND
TN OIMNA

NYYY ,MNIPN 41 9901 MNINDP MNNIVN PN DXNNA
oY DYV ,DMINMDY DMIPNAD MDHNY NSO NN NP
PR N0 NTIPI2 NMTY DI NI2YN YO 1) MPP NV
NN NXXIND 7N DY MXHNIN MINK NPMIOY NOIN NMDY NODMO
PO DN

NN N WY MNND OXDN DY MON 1IN JPNA DTN MIRMN
TTRN , 0PN T DY PN (commodities) VVINND PV
01 NMDY MM IN MY

71

VI NV PIAT MOY P2 TN 23D TT0I INDN YD YAIP JpNn
V)

NPIDY NN NMYY YD NN NODD NN MDY ,JPND DXNNA
12X9D) MNP INDNT NNINA NNNNY MINK NMOYY NX1N
.D»NONN

not ) NAONMN 72 DPNRY DXV HY INDNN MY D YIP 1PN
INPY DNV IX MIND S (ordinarily interchangeable
YPNAD NPT YT DY YAPN ,DMOPNID DXOPNIY TNND ITINM
-D32) NNDN MYNNNA YAPN INN INDN MDY .ONYY NOYN HY
25PIVN YNINN NNDN MY¥NIND IN (FIFO) PNURI-NYY )UK
Y1) MY NND NNIND YHRNWND MY YNT 1PNN .NDYN DY
IN N DY INDN 22XD .MYOY DINIT YINIWI MIN DY INON DD

MY MY MIXNDN VINIY PITINY 1N, D0 VIDIY

D
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90912 IN NN N99N

Y ONDN YW D902 TIVN 790 ONDN TWUND JPpND ONNNA .V

DYON .MMNMYPN MOIDNN MM N NNPNA NRXIND DM

DYTOANN 931 10 WIN MWD IXDN DY WD TIY N DY

210520 DD IVYNIND N2 NNPNA NRIIND DM MNON PHa

N0 WD MV DMOYN YANN ORON DY NWYD TIY N HY

210721 N2 NANPN2 NXRXIND TN ININN DD NNNANI 9N
wNInn
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NN ,26 19U MNNAVYN JPN

YPNH 90N

TNON ONINA ONNIAYNN IDVN NN MIAPY NN JPNN NIVN
0535 791V MYYN DI NN IXRINI INNIVYNN D1V MIPIVN
NPNIN PAON N PN MMNMVYPN MDIDNN 1IDPY TY INM
TIY NI MIAID ,AIRNIND 12N INKD N2 NI MODYN NYIPd
NPNIN D) PADN JPNN VI VIdN MWD MWD (write-down)

LDMYORIN ONDY NPIDY NRIYPNY MYNYNHY MDY NIRNDND

1 0PI NI SND Y3 Yy YN N )Pn

MY NN YD WA HNH HYann Phana Ny
5¥ MAY ,4 1901 MNNIYN 1PN INI) PIYINI ©¥NYPH
s(N93 AN 20

NP ,2 1901 MIRNAYN 1PN INI) ,N92910 D232 ININ
5(M92995 0232234

129 ;©2°93)9 D9°VYIN

INDPN NYNYY TINIPN MPI¥Y DINVUPN 0N DYDI)
,41 9901 MMINDA MINNMAVN PN ANI) PON  nNya
{MN5pN

975 5 PN INYM NI HY YN IPN DT 1PN

GPON SINN INIPN NN 995 S8 DHRIPN DN 2398
MY 1123 IRINN MY 95 ,0099910 DI D993
INDI HUND LAYN DI2IPA H2IPM HNNY ONNNA I YN
D999 NYN DNVYA DINPY IV YUHSH SHYA 1133 Nt

1PWN NOYPNA TU9N3IN NNIA

VVIYN PIV PPN 1Y YWY MNNDA (D°9P193) DI9NID

N NMYA DAYY SXIMN NN DTNY (commodities)
19533 J0D SHYA 7929 T ININ TUND N9 MY 9953

N

1
ANNN
2
N
2
2
A
3
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199911 MDY 9% N MNYA DY NN MNDY
SNVYN NAPNI TO2NIIN NN B9

91X 25V YOI VI ONWIA TTNIY L(N)3 PYD DN PONOND 4
DN IURD IN QON) INIPN 12> AURD ,NNNTY .0MINIDN
mMaIy W INTPR DHN T DY NNV DNPIM PN
90DIND AT NDPD YN DOV PV OMP IURD N, TINOVNIN
1PN DY DTTHRN MYAIT ADINNL MK DT ONDN .11D10D NNOSN

M

1Y YWY NMNIND D101 IN DNPY NYN DN (DAIPIL) DI .5
.DMIVN YY IN OINK N2Y (commodities) LVIND PV PN
IMN DNY MM IPdYa WO L(2)3 PYDA 1DNNN PONRIN
IMD DY NNINN IX NN MTHRNND NN PXANDY PN N2
,N790 MNDY N2 NN ONWA TTHI N3 IXIN AIWRD .(APNI)

DV IPN YV DTTRN MYAIT NOINNIIPN NI

MO
$ININ MPNVYNI NT 1PN DIYNYN DINAN NN .6

1993 N0 - (Inventory) 'N9n

;99090 DYPOYN 79NN 19991 99989 PN N
IN ;119 199905 NY PYnna A

199Y IN NYHN PYNNA 1Y DN Y NNNa L)
.DMPYN NPavH T9nma

P 11N N0 - (Net realisable value) 103 winIn my
ANYYNY IMYYN PPN 9392 990 DIPOYN THNNa NN
199910 AT MYITTH MNDYN JTIMINY

P909 IN D) 99NNY 117 1av D900 - (Fair value) )0 MY
PN 99 1AV PKINI ANP PPa Y DINA NPOYA MAYHNN
D9 N8 DY
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NPONN AP NANH MYOY V) DIDDY DNMNN VI VI MNY
1AW DIDDN NN GPYN PIN MY 5NN DPOYN TONNI IRINN
999 P20 NI NP P2 PIVA NPOYA ININD IR PONNY 1N
YPNID TIY NI PNYRIN MNYN .NIIWIN NN OIOMNN ,)ININ
NNY NPND D1 ONON DY IO VI ONY .RY UM ;MWD

1790 NPIDY N2 N MNYN

910 NIANN NINY MITYPNY MYIN MIND D90 INON
MMYNP YT HY oMY (merchandise) NYIdDM ,NNONTHY
DXTYPNRN OINNX MM NXIT DI X ,NINN NPINY NTYP
TONNA NTIAY N DXNN) DIXN D) 991D ONIN .NINN NN
MY PAD DY NIPNA NN PONNL IWHYIY DN H91D)
MY POV ,19 PYDA NN ,NMPYN NMDY NX 991D INON
99010 MNNIAVN PN NIRI) MMYPN MDIDNI NPIN KXY PITY

(mo15i7,25

NIN NI

A0 YNNI SNY 1525 MYY 153 I 395 1112 ININ

9

ININN MYY

NIRNN MDY ,NYIN IMDY YD NX NYON ININN MbdY
(NNDY MIPINY  INDPN  HNANA NANNY  MINK NN
Nelada=)iD)

.10

Y MNYY

Sy DYDN NI PNN DX MOND ORIN DY NYIIIN DMLY
NNNYD DYUND DD MYY NOX LYNY) DINK DONY NI
210 NPVY NN NMPY I (0NN AMIVIN 1PN INNRY
,DYN) DX NYOIIY PN DN NIV, MINK NN
NYIAPA DMINN DINN DIDYT DIV MNIN .DINMPYI DMIDIN

WO MDY

11

7990 MY

PIVINI MNYPD NMDY MOND OXDN DY NINNN NMDY
D) MY )N (direct labour) NW> NTIAY D ,NXMOD MTND
NN NNNYNY MYIAP NNPN NMDY DY THIPNVIY NIRSPN
DN OIMN NN NINNY  (production overhead)
XD NPY JNMIN N NSP2 AP DNIPN DIMDY .DMIN)
IO NN GPONY WP P2 DN NP MINUVIY MDY
NYDY HYann 5117 MOY ,5¥aNn TP DM NPINNY NN

12
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NNNYHRY MBOPY N NMHYY YMN 1 X2 NNNVH NNPN
DN M ,NENN GPOINY DAL, PY DYNI IN Y 1PN
indirect materials and indirect ) NPy NTIY N DPPY

.(labour

NINND DMOYY NI MNP NNPN DMDY DY IRSPIN .13
NpPNN Yv (normal capacity) 19NN NYP DY NODIAN
TYUNL YRINN IYPY NION THINN XD 1IN NP NN
SY NIVNIA NNIN TIN, NN MDD NMY X NMNPN 90N
) MDINND NPINN. AMYAN  IRNIND NP JTIWN
NOPY 2P INNN NN DX 991 NN NN WHnNvny
NNX 935 NXPN ,MNIAPN DNPNN NMDY D10 .1ONINN
NNAVYN IN TN NION ININI TTNN IWOX NN TN
10 N2 NAPNA IRININD MIDNNI IXPIN RO NNPN NMDY Hyan
NPYY DHPD 1IN PN M N HY MANPNI NNNN
T2 Y0213, NN MTNI NNK DY NXPIND ,MINIAPN NNIPNN
MHNYN NNPN NMDY .MOYNN MAN TV TTH» RO INONNY
VIDYN D02 DY NI MTMN NNXR D0 MY N¥M
SNSMN MIPNNIA D92

N2 TNN IINA NP DANON N¥MD PYHIN PR 14
XM Y AURD IN DAMYN DN DIXMN IUND [ INTY
MDY NN TI92 MND 1M XD AURD IONND I My
002 Dy DININM P2 MEPIN )N ,DINNNN TAX DI DY NINNN
Y DY NDDIN NPND NV IRKPIN ,NNTY APYY PIAD
,LNNON TONN 25WA P DINNNN THR 9D HY DMON> NN
TONN NAOVN NYA Y ,TINT DAIXIIN IR MM JNN) TUND
LDYMNN DPN ,DYIVN PRNON MINN 21 .OINN NN
O VI MV MNP DXNOYY ,0XTTNH) DN NIPNRN INT TUNRD
TIVN TN NIRSIND DIPN NN DY MOYNN NN N INY)
AMYYN SMIND 19INT NNY IR MIPIVN IXINN Y 01902

MINN NMYY

NNNN I DTN P ONRDNT MOYA MYYI MINK NMPY .15
MINIY DN, NMITY .OMNINMN IANNIY IMPIID ONINN NNINA
DYNDN NMIMPY NIAY DX 2INOY NPIDY INDNN MDY 91935
SNX NMODY IPRY ,NNPN DYDY IN
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MIOMY ONRINN MOY2 NMIVYI) IPRY NMDYD MINDNT oY
:NNNN N N2 NPNI MNNIND

X APVY N NTIAY ,0IIN NMDY DY OOPIN DM N
; AV MINN

N POINY MIIN) NONX NPVY DX NOX ,NONX NMDY .2
;0N NN A5W NY

INDNN NNANY MNNMN YPORY NPNOMN DNPN DYDY )
193 ; ©»NONN NN INPIID

DO IMYY T

DN NN OXIYN NPVY PPN ,3 90N MXNAYN 1PN
ONDNN MYYA NI MNIVYN MINDY DN DNMION

9TONN AUND .ONTI PIYID ONINA ONDN IO N MW
NN P2 WIS DNINTD ,22590 ININ )1 591D D915 HN9a
951D ,02WY DN PAY DN ORIUN ONINT NYOIIN

2N NP TN N2 NIRNIND

.16

.17

18

DIMY POV HY INYI MYy

NPYYL IMNX DTN ON PRIN W DIMIPY IPIDY TUND
SU MINK NP NTIAY 1P MDD NOR NMOY INN»
D72 MY ,MPYN NPIDNA PIYNI DIANYHN ,DXTY
NPIOYY NTIAY NMDY .DINMD NNV NNPN NMOYY ,DXNPN
, M523 PPN OO NHMIN YTAIWDY MVONY MNP MINK
SV ONDNPN MYY NNNN N N2 NMPNI MNNIND MM NON
NIV DMPN NPVY IX NNI INNIN NOOD NPX OIMPY Pav
DX2INNN OXPNN MIAVN ,MANP DOV ,0INMY NN

DMWY HOIPAD YT DY

.19

D152 DD GUNIN INIPN NY MYy

INDND ,MINIPN 41 79D ONINDYA MINNIYN JPND DNXNNA
TT) ,0»NOPIAN PO NAOX MUY PRIPN NN INNNN
NTIPI NPVY JTIIX NI PMINN PNV TPNIWYRI NI1ON NYya

.20
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DIV TNNY TN IMND ONINI MDY SN .POND NYA 17900
MPN

MOYN NTTNIY MVIY

12D PONDNPN MDY NTTNHY MLV WHNWND 1N ,MIN MINND
nYwN N (standard costs method) Mpnn Mdyn nNVW
PP INNN MIRHONNY ONINA (retail method) »IvHPN
oY NN MNI PIAYNI NMINAND NIMPN ALY .MYYD
PINT JMN PNAY YO NANDPN DI MY, NTIAY ,DMININ

DNONM ANNN NN, TNNN 20 JNIN I TYD W) P TD

MMYNPN PV, MNP DM |, DOVNNYA TONYHPN NVIVAI
, 1NN DIND DXYNNNN DMV DY DT 99010 DV ONDND NTTID
NYIAP MLV YANWNY SUyN KXY 0NV DNDYT DNNIN DY
20N TIY NNNN MYNNNI NYIAPI ONDND MDY .TNINN MDY
MONN NNIN NPV 00N MO0 NNT NV ORONN DY
T OV NINN PNNY ORDN NIVNI RN VIV 12 NUNIY
DOVNRNYN , MNP DY AOW YNPNRN NN PNNY NNNN

DVPNYRPN MPINNIN NNN DI 12)D Yy8mN NYva

.21

.22

MYy MNNDIN

not ) N9YNN-232 DPNY , 010399 H¥ INYNN MYY NN WPy Y

oMY N MINY Yv (ordinarily interchangeable
0INOD NI 2T DY , 0999890 DIVPI TIIXY 179917 198V
0NYY MNoYH by

MONPN NPNAD NPVYY NN MDY HY 298D NMT NMIYNIYN
DXTIMNY DXV 12)D DINN IV INT INNY RN VI
,D2IN I8 IN WO DN DN ,IVP RIY PPN VPN TNSD
D39 HY HITI 190N ¥ TWRD DYIN 1IN MNDY DY HHINID NPT
YNNYNY N I ,NYND MO .NAYNN-72 DINY ORI
WAVNY TN DY PRINI IIRVIY DIV DNIN NN DY NIV

STOONN N NN NYIP DY

JUN DNDIN IR 23 POV HONIND MYY DN Maphy v
MYYINA N (FIFO) PYUNRI-NES NYNI-D323 NNDI MYYNINA
NN NNIND YHRNUN MY’ .M5YN HY S9Iun y8Hinn nNoN
IND 220D HYSY DIMT WYY SN YA NI Y 22)H MYy
MYY MNADINA YNY PITENY 1153 ,00Y YIY IN S9N Yya

NY

.23

.24

.25
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VDY NPND 9190 TAN OPOY INDNI vRwND ONDND NNNTY .26

POY TN WNWNT ORIN DY ND IMIN DY I MY WY

YPIND MY IN) INDN IND DY IMIN) DIPNL MY ,OIN INN

NN PYINNY YTO PYADN PN NNYOYI  (D»VMPIN ONIN
MY MDY MXNDNA WINIWN

INON YV M NN (FIFO) PURI-NYP PWURI-DID) nNoYn .27

TON IRNINDY ,DMYNT D1D10) DY DMWRI MIXDY IN WINY

IN WONY NYN DN NPNN DINA OXINI NNNY DXV

SV MOYN ,MYY YW K5IV YXINHD NND 290 .OMNINN TIXNY

moy SV SHPWNN YN 29 NYap) DOXVM9NN TRX DO

INWOINY DIMT DOV MDY NNPN NPNNI DIDT DOV

D02 DY YNIOINN NN AVND ) NNPNN TONNI INNY

MY Y MO0 NON ,NMOYN D HAPNN TUNRI N PNNPN
980N

10 VI MY

DN P11 OXDNN DX ONDND MY NN YN 7P 1NN NI P .28

ST 0V NN PNN OX IR IPYNA IR INIDNA JWHINN NIN

NPDY YTNIN DN ININN MDY NN DYND 7P N KOV D) 1910

NN YNID 1IN DY NNNOY NMOYN JTNIR DX IN DT NNOVNN

VI MNYH MSYD NNNN OXDN DY TIY NNNON .5TH NINN

DXMN DMIDDA NP NY DYDI) MY VNN DY NAPY V)
DN VINWN IN DVININ 2APNND DMIINN OIIDNN

JNNY 29 VMY DI MY OO TITA UM ONIN DY TIY N .29
IN DIYT DMV XAPY NN NPNY 91D NINNDN MO 00N
DYONMNNN NN VMY YN ANND NPNY D N .ONWP
DOXVNNYN DNIND IX NINIT MIVND DIWNRVNY NX 1P INMIND
J9IND JPI NDY POININ) NN NN DPNYNI DINPND ,0PND
NN XD .NXM P INMNI DINK DOV9) TI9)2 DYDY SWYN
,DNN) DN, ITY ORIN OND DY DDA DY INDN MININD
YPAD DAMIN TN IN DNDN NPYA ONHNN MO DD N
POV MY D5 DNMNNA NMDY DN DD 7172 ,00MPY

TI93 V9993 KMV NI MY D JID . TIM NI NN NN

NIPNNN TIRIN DY DODIAN VI VN MY DY DNTOIN - .30
NDNN 1AW DIDON DY ,DITIIND NYIAP Nya NPMIY [, IN»1
SY MTNN NIVNI OONOIN NON DTN .WMNNY NN RN
INNRD OWVNINNDN DOVIVRD MPY MNVYPD MDY DY IX NN
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DONINN NN DYWURND NIND OOWPNY NN ,NNPNN 0N
.NYPHN DN NIVY

DAYV NIVHNN NN DI PNIYNA DINOID TV YIDIND MNY NTOIN - .31
ORINN MND SY 0) WIINN MY NNNTD . PINN ORINN
Sy DDIAN NPV OIDN N MIIN NN OMPY YT NPININY
MNON NN MNOY BN NMPINND SN DX .ADND NN
PN DY DDIN GTIVN DY IV VIDNN NV NPININD ININDN
NG NNXIND INPNY MDD NMVION .DMYON NIONN
NPION N NPINMIN ORINT NINIHN NMAIN MNID MIPON
NI DXIPIN DXPNNN TYUNRDI) NI OHINI - MNTIN NN
YNDNIN VMY DY MNMNMON IN WD DIMPYHD DN NN
(NN NHINA O9YON

DN ,DXNNMM DN PONIN XM VIO DOPYMNN ,0mn - .32

M>YN DIDDA 1PN DN VYD DN DNAY DINNVIN DINININ

DMIMIND NN DT IWRD ,DDIN .Y M2 DDV N

PNN DNIIN DI MIOYY TD HY WANNY NP1 INONIAY

0 VI MYY DXNNN DININD IV WINIIN MNWN NN

DTTHN DYDY N2D DIMND NPONY MDY ,NONI MO
DN DY 1Y YINMNN MWD INNA N2V NNIN

DIAPW NAPN 992 NYXIAN VI VINMD MY YV YT NOIYN .33
,MOYD NN ONDN TIY NTIY 125 OTIP NNV, MDOIN TUND
MY MMYHYY NI PRI NHEOP IURD IX AN MNPP PN
TIVN DT DD ,NPYIYD MDDIL NPWHD NNNIND VI VI
(MNPNRN TIVN DT HY DIDDY DN 9HVAIAN YNYN) HVIAN
MY P MYYN PA TN NI WINND D901 TNV 15
MY INNY PRIN VMY TYURD ,NHPNTY JPINNN VI YIININ
NDNI IR PTY T DY NINN NNY DIVN V) VIDN

9 OW NINN NN NIAPIY NNPNI

10992 IN NNMH2 NN

ANSIND 999 N1 OXIN YW D190 TYN 9910 NI AUND .34

99 D19 YY DI90N MNYPN MDINN 11N Ha 19pNa

19995 SN 1932 DITOONN 9 1V WIS WY ININ YV shwYs

99 DY Y VAN B0 IVYNIND Na NOYPNA NNYINS

NNNDND 9915 ,503 WA YA N9 ¥210 NN YV ShwYs
UNINN 910930 Ha 19PN NNYIND DIIINY ININN 92190

14 2009 12NnLOO - V'YNN MEN NN



Xon

SY DINN DYDY DINPIN NPNY DN DINDN ININ M0 .35
DNPN2 VAP WIDT DY 23575 wnvnn ORDND NNNTY WD)
9 DY IRXIND 191,11 1IN INK DI NXPINY PORIND .1NNY

D2 IMN HY DOWINOWN OONN TIN

"%
$ 09050 MNITA DINAN DIV NN NNY V> .36

NNDN MY, NYMINY INIHD NTI1NIY INNIYND NPYTNHN .\
5 NRVPY MYyn

DONON 29Y 039902 TN NI YV DM9Da TI¥N 0 A
;IPY DIINNND

MNOY D93 NN NHVWA AN INDN DY DI9Da YN L)
5NN

5 NIPNN THNNA NNYIND 999NV ININPN 01D .4

GV 22D NAPNA NNRYIND NINNY ININ T9¥ NP 01D .0
;34
7

DIDN NNNSNI 1NNV ,PAYY T N Y HVXa 01D )
;30 9P0 %95 NAYPNI ANYIND 9997V 9NN YV

NI YV Y N7 DIVIAY 1PNV DIWIINND IN MAYDIN .Y
199 ;34 9oy %Y

PHVAD KDINAD NAYYA TAMVY INDN HY D902 JI¥N N
SNMAMNNNY

DPYN PPN DMV INDN MND HY DDA DIIWWN YD YN .37
NI OND .DMADON MMTA DIVNNWNY WY NON DX0IIA
TONNA Ny 0N (merchandise) N51H9 DN OYAIPN
NTIAYD MY PAD DY INDNN NN IRNY 1N .0MNN) DX
STonma

15 2009 12NnLOO - V'YNN MEN NN



Xon

NDNN NTTNA VI DOTIPY NMDY JMNND NAINM 100N MYy .38

NN TOAN DIV IXDN TIY NTIN TOIN H913) 1519) NYOV

DO1IN DNIDDNI INPIN KOV XM NPN MDY NN TIY

D) M2 MY DY NPHXADN MIX0IN INDN N NAPDY DY
.TINAT MDY 1D ,D3INN DMIDD NYYIN PrINND

92 ,TOON N NNI DY MISNH NN MINNND MP/ION NMY> .39

MM PN NNPNN TONN2 IRIND NINNY ONINN MDY

MYNNNI NN NN DPOXN MY 1T NISN NN 29 . T992

N2 MM MY ,NT NIPNRI .NMIRIND PN DY DDIINND ,NPD

DINN OMIMNY DB PIMN 12D MXRNIND IDNY DDV

YOI NPYN DIDD DY THX A MINK NMOYY NTIAY NMDY 1INV
NPNN TONNI ONONI

9210 RN

DN NYN ,$9919 DIV YW 972 NHYNRIY 1T )pH DUHH MY> .40
NOPNY NPONODA MYAVNN NN MAPY UM A PN )9
NPONIDN MYOVYNN NN WAPY SYIN N PN TUNI .INMoN
YR HY IPRNIYN DB NPY YU INNon novpny
YD ,ONGHNN IINNDPN MPNHIN MM IN NNNY SINNYN
SY 031902 D99¥Y AYIND TINRNIYND N1INH NN DYHH
DIYS D239 JUN N1 DNTPIND NMPNN NYNNY ININN
SY NRNSN NINSY NYSAPN NNNND YA SV NN Y1919

AT NDIPNY ,MPUAN YAWINY NEYN 1A 25991 Y

nrah)!

1 03 MPNOINN MAPNY 0”90 MMT Yy N Nt Jpn 41
2991 9NN IN 2007 9NN

16 2009 12NnLOO - V'YNN MEN NN



Xon

1925 989 ,26 9901 MNRNIYN 1PN P2 BYY1aNN - NOD)
(2004 DY) INM ,2 190N DINYI*L MNNAYN )71

PN PON NI IPN 11T NOD)

NY IPNY XN DY PNN VNYIN IMINIPIAN JPNY NIINDN
APNN MNIPY NN NSNNN

D YIPN ,2 \OP PYD DT PN GO MINDIIAN PN 2 PYOD
2 DMLY DIPYD DN .NIDNY D) ONIN DY YN NY PNN
ST-1) -9 N3 1PN NNV OININDYAN 1PN -)

,07IM0A WD ,I20N0 G0N ONINDYIAN PN 31 PYod
MNOY MION OHINKD IRXIND INPND M WX MYIND
DPNNN AWRD NI NPINND ONINND NN DMAD
DY 7NNN IN NYIDIIN MDY D) 1IN PTHINT DXIPIN
NINNRD VAYNT 1D 1D .NINN NN OINDIN INDNN YV

VPN VPN MINDAN JPNY 31 Pyoa

DT IPNY .Y IPNN VNN IMINDDIAN JPNY 42-40 DOXDYD
NN TYI T2YN MXN OOD WX ,41-40 DIYD 19D

: DYNIND MNNIYN NHPNY NMON»NN

020 O1N ,11 99010 ONINDDI MNNAYN JPNY MIvN N
WPNO DMANA NAYMN MMINDYAN PN (N)2 9yl
WX 1IN 29 5Y MTIAY 4 19010 NIRNAVN

YPYOI MDIST ,18 190N NN MNNIVN JPNY MO .2
99017 MINNIAYN 1PN NN NAOMIN MDINDIAN P12 8
NYVIPN2 Mo 25

PONIUN NISY,23 9900 MNIND MINNIVN JPNY 79N )
WPNO NN NASMIN IINDYIAN pRY 17 yoa
VPN ONIUN 15 117,33 19010 MINNIYN

1

17 2009 12NnLOO - V'YNN MEN NN



Xon

YINIYIN TOMN DY MO PND DTN

MNXNAYNIA NIPNY
0'¥aP DXANNYN NIVNN 92N
YOMNON NI NN NIIND 979 = 990 29 N9
327N YT M ANYON DM N
%17 PNT N PIUN N N
VIN NS N7 I IR N
220y PIN NI N7 ,03) NPR N0
Y19 >0 N PIIT 2N N
19 YN NI NPT DMION NN

mp ANy N’

PIN=TINR IVINPN HNN WINPN INN
91 =527 PIT NI PYTN NI IV NI
YPWOLIN NN N X721 YN NN NI

SNOIT IIN TNY VTP GV N
0 )7 10N

1299 I N TYND SN PN WY
TTY NN N DWIN P N

JININP APY> N
YPOIMNT NAPI NN
IV NI

2009 12NnLOO - V'YNN MEN NN



Xon

MNNAYNA NIPNY SIRIYIN T9INN DY N8YINN

NNYIND 7P PO - YOI MY 17D PI0 NYN N

XYM 7P PO - N7 NIV NOWI ,2713 19 N

I2INN PR DN

VIOY 12 DMON N

92YV0 NIVN ORI NIV ROV IO DIYN NI

92YVO NIVN ORI NIV NV L (N717) PIDV 22N DN

YD Y M

197122 MMYIN NPINDIEN MIAND TION DN, 0N ) DINY N
TIY M) MY - DXTIRND NPONN DN - NI, NP NYN 17T
YNINN-ITRIAY D) (NY) Ty

D»YI557 DIMNINN KV DININN NIVY )1ND1NDP DN N

A )X N

92YV0 NIVN ORI NOYO ROV 1OV PN NI

92YV0 PNAVN INIT NOYD NIV PNV ODY N

92YV0 PNIAVN ORI NOYD NIV, DINITOY DRI N7

D232 DY NPT PO 21 YOI N

19 2009 12NnLOO - V'YNN MEN NN



