‘NN poyn

PNV NMaAVN N9 Nnavy
570 (INYY?) NNP2 1PN
92474
NN POYN

NTYNN T Y 58 NPt jpND 12Y2 WX MIpRN 1INDIA N NP PN
NY¥YINN T SV 6.3.1994 DM NNUSNNY OXNNQ NP 2N NP Ipno
MM DN TVIN T DY D09 AN 9.3.1994 D' N¥Y™ NN NVIKPpNN
NIPNN DY 2NN XN UPMD NNA0N2A Y521 N NP A 1PN .4.4.1994 D
NP PN DTYNIN T DY IR T NNADNL 1NDID NP NOXIMN
OXNN2 NWINPAN N¥VINN T SV XXX DM NNU%NNY OXNN2 NP2 "onim
DN NVSNNY DXNNA TOINN TYNN T DY WX 1IN0 XXX D NNLUSNNGS

XXX
02993y 19/
9%y

1- 5 NIn N
10- 6 NN POYN NNIDIND WP DNPPYN A
13- 11 NNPXAN TONNI NNPXA NPRI NOXD NVVN )
20 - 14 IPANN NIAYNN IR NYT DY MddwIN - T
MMT HY 1PN Y NP MTHY NMddwn .0

21 D»»2 MANPNY D1V
22 9mMo NOMO )

(NNPPAN PPN PON DINNN DIN) DINID)

0°P12N 2D MP9nn 20 Mpr9? 0919370 07IP1an 20 01 20 AT Np 1 jpn O
OXRMN2 MNAWNA 192N A" 0792 - 071R ,MY"2in 20 Npann 20 1R
npan 1MIR? 13 20 D710 IR0 N - AT 07IP*2 1pN?7 17 9°D0 20 X907
INJ0i1 MNAWND IRAN? W17 OXR 737 112NN N?110 M2 N?22p 171)
.("T9 2D 1]

570 (5x) NP PN 1



‘NN poyn

PMWN SYANM 28N NN RXVIAND Y90IN MTHY PN
NMIPYNN TNR N (GOING CONCERN) N poyrd
.DY9NPNN DPNNIVNN

(pann PNY) APann NN MMNY XA DT NP PN
MMN) Y2)Y , 0”900 MMT NNPX2 NYya PMIIN 1272
D905 MNYTN NMOND DYV NN POYN NNIN

ANNIN NOIWM NNPA DN DIV, NNPIAN NN NYy2
POYN NNODI MMNY NN DIPYO 9pann Yy ,nNpan
D901 NMNYTN NDN THIDX NN NN

MNYTN MPNN DIDNAD Y»ON IPRN PIAYNN NN MT
9P2NT PIAYND DN NIT PR DNY DY TN .0»90ON
TNYA PN POYN DV MPP TYNRND DAY NN

YD NN

S WNRYN LIPYD DRDDTNY? )N O NP PNl
PN ON NON JINDD OV MY DY 7OYN XOV NOPN
71599 ARN PRY” ANV 19N2Y NINK MNNN MDD
MY PN BN NIN ,)INDN 0N MV HY NPn NN
491999 NIYN 9N JINNND O BTP NINK oya MINN
1Y DNIRN NDIPNN TINN , 09PN N1 DY NNPHNN

.D%9Pa10N NYT HY NIPHND TPINN

TNYa OOPNND PYNY APHIANN POYN D NMIND 1M
AT DMN AMON OMYNYN YN PR DX PYD RN
DNNA NMIANNNM  DON DOV ,ToY DRNNA
NN YN PO NN wNND DO APInn  poynvy
NN N NNIN DX .DXPOYN DY 5NN TONN2 PIIMIONNN
PO NX WNNO DI KD IPI1ANN POYM 1PN»  NPTSIN
NYPIN YTYINT DMV NI DIV DN DN DINODA
MNYTA Y 191 ToN NINIIND .)7MI1DD) NMNAPNNNN DV
DO MDD DY MNNND IWATY D»IDON

NYan

QN

OXRMN2 TR "2M11 NP™2 "IpN? aTuma T 20 710IR 1102
NNU?NN7 OXRNN2 TMDIRPNN 30N T 201 29.12.1996 01" NNUY2NN7?
01"N MY?2NN?7 ORI "T2IMi TU1IA T 2D TWIR 10791 16.1.1997 01N
.27.1.1997

570 (5x) NP PN 2



‘NN poyn

OO IMIPNNNM
NN POYN NNIDNY WP DINPIVA LA

1ON NN POYN NNODINY )NDON NN NPV 9pann Dy .6
PY2NN POYN DX TIY NHNXIN NN

NNYOD IPANN DYDY YHIND OMVY NMPKan Tonna 7
SN POYI 912010 POYN YW PP TUNNY 9vpa NN

DADON MMTNN YaAPNNY DD WYND NN D

MNPV IPANN YY .DINK MMPHN 1) DNINY

DN ON NI MON DIMD HY OMDYN NN NI

9272 (Substantial Doubt) 957 pav Yy NN DIwIaANN
PNY .MADN MPITI2 TNNN DN POYN DV PP TUnn
NPN T NPOYI OOIN ,NININ NN JY MINDNT NIV
Y0 DY OVP 19 19D DMIVARD DIDON DI NN NYDD
NN NMY2 DYP YY NIOND YIANN IR INY X THN

ONN POYN YV TYOMN
951 NPNR NPN DIMND MDD Mynwn 1D 1nay
SV DNV MMDN MIINAY 1PN VONNL .MHANN
TION NNINA 7PYA DYP DY NION TR KD DN DD
MO NMYNRYN NN NNY W TAY ONn Poyn DY
MNRNNY MINIT MPNI DMV MIINT NIMND

S OVTY , MAMNNNN

PO NN ,DNYY ,NHMP NPLId MHANI N
AT 70V OMIPYN YV TIT2 NHANN YNNI NN DY
VDY SO¥aY N/ DDMNY MY TH DI 9
0MYYUN PaVNI NNPY Y 19n° ,75%9Y ,NHana
219301 HY NPNNIN IWID NN DN TUNRD NYN

PO NPT ,DYD ,NNMp NPLIY MHaN2 A

,T2°95 .17aND PN VY)Y DYDY MXNON NN YV

DMM2 IWNRD NON DN NIAYNA NP WM 1PN
.172NN SY NPDION NN NN

MNYTN TINN DIRYD IV NINIX NDOY MINONT - 8.1 .8
: D»9DON

95 0 - WONT NNV PN v 8.1.1
217N 95 7O DY 1YWY MMPNNNN

570 (5x) NP PN 3



‘NN poyn

95 0 - WONT  ,NMNN PNa v 8.1.2
VIDI1 DI TO DY NI MOV MNIPNNNN
QVIvN

’ N7 8.1.2-) 8.1.1 DYDN Mynwn >3 19nay
5y DWIANNN DMIPOY DODIP DXON> Yy 1TNH
IN ONNYN PN PPN - NONTY 00D DOYUP

ANNN PN PYP

IN YN YTVINY NIMIPNND )Y 0N 8.1.3
TN N0 VIW NMIAMNNN DY DYV TVINY
OOHNY TINN WY LN 290 VAP YD
AITND IN PV

TN OYYWOIN - DAP DD VN 8.1.4
MIAONNN PV

DOWNAP DYDII DY IMNN WVINdN DY 12110 1D 1902y
.D»HWaN

NP NNLY OXIUN DY NOVN) MONNON 8.1.5
2P VIO NMND

DNV 192NN TN NMYN NPLIYN MYan 8.1.6
POYN D91 ND LAVYNN N2 T DY IR
NP PYNnD

D725 NOYON »ToON 8.1.7

DY YOOw DNMININ O NRN 8.1.8

TUNRNN YOV DNMII DN YY 127N YD 1Ay
DOV MDD

Dy DWIANNN OMIPYY DO OYON 8.1.9
.D»9DD DOYP

MNPHNN DR JNNIY NINIX INDODD MINONT
: DYINN

.MNND NPION MNINA NYIY 1Y 8.2.1

.DOPOD ORIYN ININA YD NPV 8.2.2

P90 JTAN N N0 JTAN PUNRI PV YTAN 8.2.3
DUNI

.09 MmN NONN 8.2.4

IDWANM INOOMIND IVTA NN OWIN JTAN 8.2.5

570 (5x) NP PN 4

8.2



‘NN poyn

.Y OO OM”YP 8.2.6
ANPNVILVVL) NPPIN MYITA NTNYON 8.2.7
DYY NN 1D DM IN PN DY NYID ON 8.2.8
VTN XN MM IN DY NININ
YD 1IN NYDOYD NPTNN NOD nwpnn 8.2.9
DYDN  DVPMNIS NNOXNA MoN 8.2.10
.90 NHLIN NNOXNNYD
Y102 MIYNSN PNOVHN NPT NPdpn 8.2.11
.POYN DY INDIWO
Y2 NOD) DOPOYA PYNnD XD OHyan NMD  8.2.12
MOy >N
YN - NNNTY) NOMINN TIPON2 OMPYY 8.2.13
SV PPN DIAN DYNNN PNVPIPTI MYT
(poyn

MO DY DNYIVN NN TINY MPMNA IpY apann .9

oy . POYN DY MNYaN 519N MONMNN TN NININD

Dy DOYIANNN DI D) PIIPOVA NIVNI NX>AND 1PN

(DSPN DN PND) N POYI PYNND POYN DY PO
.ANNA DIV NHTINN NPIN NN NPYWH PHY 19

:DOPN DMNIND MINDIT

M2WaN »arN 0NN OXNN YV NPID NN 9.1
Y0 RN TNY2

Y0 IRDN PNYL OONNID NP0 NN 9.2

2N TONY MYIANND NP MMD - 9.3

T MIONIYRD MNP 9.4

DDYAN HY NPYWR NI 9.5

DN OV NPIVAR - 9.6

mMopy MXHNI NIONDY NOY»PNNY NN 9.7
DPOMIN MINNIND

DTN MO DINNNY NN 9.8

YTPANI DYN DOVTN DT DIPS MIVANR 9.9
O9WONN IN DNNN XTI NNON

2,029 N72NN N2 DIV 190N 9.10

2,MNTIP DNV NIIND DY NMYa1 MY 9.11

Hyan DO NHIANNY AMAIYY mnnva 9.12

mun X7 1700 070N AT NPt 1pPn? 1901 0PR MmNt 2
(7707 1 0710

570 (5x) NP PN 5



‘NN poyn

203 T8 O7Y N912Y2 NIIY IR OINRD ,)PNY
NOD MMV PN VY M1y, ooya MmN 9.13
2 1999 NN

SN M Hpwnd DYIaYn ©YPHn NIV MHa .10
:ONTH

IYIDT DTN N2 DINNKD NPIDN WHD KDY DN -
7921200 POYN DY MTIWNN

DYDY NNO ,MIN ITONY MIVON MNNDNHYI -
DYPOYN ToNNA YNAY Hoan ,vIaNY poyn YoY
7)TV102 PPN NN MY 1IN DY 500N

NNP2AN 10NN NP NPRI POINRD NVIVYN L)

NN POYN NNODIN MMNIY IWPa NONY NYNwwnnws .11
NPNI PIONY 9P20N HY DMI0IN MMTH NIIYY DY0ID
NOYDYD WP INYT AN NNIND PONI MPPavN NN

YD RN PNYA MDY PYNND IP12010 POYN

NIVN ONIY NOWO DY NPT NNPXan NHpnn 10 onypn .12

N2 NNPAN NN Y¥ID IPaAND DX ONN ONIVAI

9aPY YOY 7o OVO ANYT MNND 127NN DDA IMNNN IWN
.DOYIPN NNPIOYMI MYSNNI MPPADN NN

P20 POYN YV INDID 92T XMYNYN PO I1IYNNA
D27 M2OYN DYMNN NN DWIAPN PN POYI PYNnD
YT 1ITYD IN DD DXON) DYDY TN W DOINOYD) NP

9% 0P Dapnmv

POYD POYN YV INYP TYUNN 9272 DPXIT NOND N2 .13
YNNI NP N TN YYD NINNY 9pann Ny N
: DYNIN NNPPAN

NI DY NPINNA D3NN DXRN DY NPINNL Y 13.1
NN NPINND

, D051 MMTN PIRN INKD OWNPR NPPO  13.2
N POYI PYNND POYN N DY WAUND DMWUYN

INNOY DY MMPNY DMODI DNM NNIP 13.3
NNPXAN NIWI DNY D»ADIN NIMTN TINRD

570 (5x) NP PN 6



‘NN poyn

IPONY DMINN DN DMOVDYOLD NMTL DY 13.4
DPNXN MIVNY 1D NN MIVNID )N

2N MMVN ONIN WIAPMY MIRNON SHN NINAIP - 13.5
ATPNINA THY POYN DX 7920 TN DY IPanY

IN YN MYP M0 TN DY NPV NP 13.6
DN NININ DD

.I2NN PT TNV DMLY DIXRVIA YN Noap  13.7

NMIVOND ,DINN DY WYY )10 1 TON N> Tl 13.8
NN TN N0 NOIWM IO DMITON VI
PANNN NMND

POYN ANN NN PYTAY M DY DNOVN NP 13.9
SY NNNIN MIN D, 020001 MNIN NDNY Ivpa
NPy

.9NNN DY MYTN MM NYION 9pD 13.10

NYOD DY DMYHYN OAD NYNN DY 011 13.11
NOMINN NPIDIN D) POYN DY DNYAVN NININD
SPOYN ANNN NOYY

9337 PAYNN XYY MY Yy MaYNN

DOWVINTN DXODNN DDMN NN DY IPanny INND
MON NYIVN NN IND) VPXav Y1100 Do NN DP INYTH
MpPoon ON VYN ,DINN DYPN DV NDMNN
POYN YV NPP TYUNN 92T2 NMNIYNNY DOMYNRYNN
8T WAWN 19N DNIND DY INA N POYI IPI1Iann

912 MIND KNP TIH ONNNY

WMWY dNN POYN YW NNINN YD MIPORY 9pann YN
MOI NMNY NN DMIDON MMTN MDY DDA
NOV2 NMIDN ONY2 NYT ANN OMLY 1N ,NIPHnN

SNND

NMNY NN NN POYN DY NNIND D MIPOND 1PN WIN
NOMNN NMON THYN ,DMPN DN DY DHYP Y91
09051 NMINYTA NN NN ¥ DN NPY ,TNYa MYvad
MMT2 M XD .DOWPNRn DRI PN NPIND
N DX IPANN D> NYTY WINTH NDNN D»IDIN

ANy

7272 DPMYNYNN MPADN D MPONY PN NN
,0PY2 YINW) N POYD 11NN Poyn YW mvp Junn

570 (5x) NP PN 7

.14

.15

.16

.17

S



‘NN poyn

DNINN I2TA DMIDIN MNMTI NN MY XTD
SY P02 DONWHYN MPID HVYNY DMIPIVN
NNDN TNYA HPOYN IMDYII YN IPIANN POYN
Vo

19910 NN

POD NINOYND MMV DMIPWN DNIND NINRN 17.1
TYVNND IP1INN POYN OV INDID> 12T XMYNHYN
Y0 NN TNYA MPOYN IMDIYAI

POYN DN OYNMYNYN MPIv DI»pY PN 17.2

NOW Y9N T2 DY) N POYI TPYNNY DOV 912NN

POPIIPNNN IR PYOY N PO NN WNnNY Yo
99N DYPOYN ToNna

MNRNN DO DN OMIDOIN MMTIYV PN 17.3
P10 DY) DUON YV WIDINN MIVIND Twpa
MNTA DN¥N DN 0N DOV NMIAPNNNN
ONPD I272 MNRNN OO DPNY 19) D»IDON
MWYNT NPNM PNOY AMAPNNNM DXON DY
DN POYI PYNND IPI1NN POYN Y1 XY DN
NoNNN S MYann NYIdN MNP»pPY  0pn
MPY NN D DN DYDY Avpa Hdvh
S79 DY DY MH) D»IVON MNYTA
D050 MNTA NN NDND PN NYTY DN
XN NPNON ONDA NYT NNN NN TN NI
NOW MPONY IPANN WIHN . PNY 18 YDA NNND
NN DX MDY 09050 MNITA MNX) NI 1NN
N2 TYN NNNN TPDOY NYT NNN N N INYT
ININO

9272 OYNIYHYN MPAD DIIMPY MPONY I1pann yHn .18

YT DN TR PN POYD APIND G0N DY NvP TUnn

MO ,NPD POY 01050 MMTI MINI NI 1Y

20 NMVYN MY NN N2 ,IPAND PIAYNN IR MT

DOYN NN DINNND DMIDON MMT2 DNNID
L9517 yoa oMY

TIMRI PANT 20NN ORI NITA NIRTI-'R "AXNT? 17 0mion ngn o
1"® LTIRT 0D 079031 NIN1TA 0°WNNWN? wiTi DTN NXR Npaon 207
NUT TN NN DINA?7 MI0IKXRN IR IRANNN D1In? T3 2°D7 1mxa

570 (5x) NP PN 8



‘NN poyn

M) NPOYN NI PYWNNY 9DV RD PNy 1NN .19
NPOAN DY IONN VIV N2 IN NPINN DYV NIPNI
INND DINXID DIDOIN MMTAIY IN POYN DY INDW
MMTA 7D DY N 11N (MY NN POYN PIoaNY
119192 PN AN YD 17 PYDA NNINKD 090N

5S¢ NPT DYDY DXNNA DMIVIN MNITH 1D *¥19.1

NIVNN DX MT2 PN POY 910N poy

MNYN  DNaY  ,0»9050 MNTN Yy pann

25 NYIYN TPNON NPOX ,MPTN DDA INYNID

MO0 MY MPYA POIWN D1IDIN MNTI NN

M NP2 PNY 2 NdDI NPT ) VYN

POIND YT ONN IP2NN IPY MAPIY MNPN2
AP290 PNAVNND XD NYITA NNIXD NP

LN POYN NNIN Y02 YY DMADON MINYTN 1D 19.2
YT NN N IN INYT DINN DX APANN MDY
MDY ORNNA MODHY

MDY PYNND DO XY IP1Iann poynw NN .20

SY 199¥Y OO0 MNIT TD HY M%) 1NN NDY NPPOYN

INOINYT NN DX IPANN D> PPN POYN NNODIN D02
SN NN TYN NNNN DO NYT INN N

0905 MNT DY 1PN Y NIPO NT DY MasYn
0% MAPNY

NYT Sy 0, 0X2NNNN DMPWIA NN DD 20-18 DXyD .21
D2 NMMPNY 01D MNIT HY 1PN YV NPPO

49PN N

YNPNRN INIDIY DY DOWTIN DYDY 5N MY NP PN .22
.(1994)

9

0’

200 0"2%N2 NIUT NN 1ANM P2NN DIN1 O1MRTI-"R MNP 012 072%na
AMmUINTA? 0'RIN™I0 IR 120 127200 N2AUNTI AR 1172 1787 IIRTI-"R

31 071°2 0000 171912717 077903 1i017 20 11717°2 7V 20 9°U0i7
LTIWIX OT710 01077 .]217 TNXR7 18,2016 11073

570 (5x) NP PN 9

R



‘NN poyn

NN POYN 9372 NNPAN 1PNY BNV
(19220 YNNI PN BININ DPNY)

9343 ©%99%) MPOD 239 290 NMIYN NI0NY AT - /N NODI
(18 9°¥D) 5N POYI 1713190 YV MP TYNN

A YAPYTI NI IPANN NAVNN NN MT N3

IMYUN NN 0399 1IN 973N NNYT INN NX A90Y s9an
D790 1993 NIaNY .0V MMTA ... MIN*AY aYn
A% 19XX 921873 31-1 MNMNDIVY MIva N7V ... Toa
SA9N DN LAY ... JOA THIRD NG AN PN PYI)
D999 ,9730 INY22 DIVNOND DIADI DI BY 1M
793NN SY ANYP TUNN 311 DOMNIYN MPOD
AYN DINYY AWUPA AYIINA NN N POV

. el N3 DIONON

0091 99¥ 22)D MNNRNN D3 1Y) KXY D9VIN MNTA

OX MHWHT NIYHM PH»Y  OIPDY IMIINNNM
SN POY” DIYad) YNy U9 XY NYaNN

570 (5x) NP PN 10



‘NN poyn

D905 MMT YY IPaN PAYN DX AT NONY INANT -2 NAD)
JUND DN POY YW NN ANUNIY DY DHav
3(19.1 PP0) SNN POYN NNIN DNYY ANNYA 19003

- oY) Sv 50N V) DXOOIN DY MTN AR MIPAI
V) DD DMWY DY MTN NNY 20X2 920871 31 OPY (NHIND
Sy MTN NN NIPA ) MO IR NN NNPNONY MY DHooNa
oY NYTN ,TOAM NN MT NNY 20X1 920872 31 OPY 19051 28NN
MIN DY NYTM MISYN PN OMPWUN HY MTN OD1N AN
DN NON OMIDI MMT IR INMNI NPOPNONY YD DINDIHN
NYT NN NN NNPINK .4N72NN DY NOMINM )PNVPPTN NPINNI

NNNPI DY DOIANNA NIN D1V MNYT DY

™Ma9Y ,ONIWOI DWNPN NNPAA MNPND ONNN2 NNNPPA NN NI
,(MavN XM DY IO TIT) PIYN OXID NNPNA WAPIIY ONIPN
NNPXMAN DN PONY NIPNHD VAT NON DNOPN 29-DY L1973-y5wnn
MINN MMT2 PRY NNV DY NP0 DN PYND NI0VNI NYNIN
MOYINN NVPRI YV TPOITH NPYTA NYOD NNPIX .OMNN NOYLVLIN
Y555 HY NN 0X NYDD NNPrA .DMADON MMTIY YN DINODA
YTY DY WYY DOYMYNYNT DDTOIRD DY) INDUPY  MINNIYND
MNYTA MXNN MM NOIWN DY 2772NN DY NN PNNIVPITH

INYT MNIND MN) DYD2 NPODN NNNPYAY DINIAD X .NMOYO2

mM»NIAN Y9N ,MN) PN DAPYN 93N DMIVIN MNTH ,NNYTY
20X2 920872 31 DD NHANN DY J)HDPN2 IO) DOXDIIN NN ,NPMINNDN
TIRN NN NNIPNONY MY NHY HIDINL 1V DXDI OMNYN NNY
2 Mo (lsraeli GAAP) YN DYIPN MXNIVWN D550 DNNNA

L, INY J9IND DXAPWN DN DMADIN NINYTN ,INY T

31 0172 71077000 11917717 077903 11T 20 11717°2 70U 771 19070 2
LTIWEX o710 0107 ]I TNXR7 1X ,2016 120373

MRNIAWN 22237 ORN12 112100 0903 IIMT? Non''nm 12020 annTn - 3
fIR17 N1T2 0*?222310 09020 MNITN MNO . (Israeli GAAP) ?X1W11 0'721PN
OXRN2 1T INAITA T'D9INN 17810 010 M7 00D IR2nn N2a0nn
TNXRN NONN DR 7 - NUITIA NMMKRNN? .AN'RAND 9037 11177 1170172
NnMpP'a 1PN2 D910 93 IPaNT NAWND IX17T MT 20 (710N "N?72)
IP2N NAWN AR MT 20 (27010 "N?22) TR N01I0” 1272 700 (PRI07)
077902 NIMT 2D

“P1En” 1?2'7M? “N?01n” 020 IR N1I0? 11" ,P1910 171202 1m1 amna - ¢
J1127017 OxRNina

570 (5x) NP PN 11



‘NN poyn

(Tunn) - 7a Nav)

920872 31 DY NHANN DY Y9DIN ANNN NN ,NPMNND MINIAN DIN
MM ONKYN NN DMIPYN L, IPMOI MIRNIN NNY ,20X1
WYI5 DORNNA PIRN IMNA NOONONY . MY 1YY DINRNN

(Israeli GAAP) DN DDIPN NMINNAYN

MNND 20N NMIVYN NN DN NN DN NAYT AN NN MDY Han
20X2 920PINA 25 D2 YD 920N 1AV ,DMI0ON MMTY _ IN022a
AINSIND .1792NN DIDNY NON NN DY NN MYV NON NIYVIN
31 DY NNOY MNPNY NOY MPTN OO0 NN NPV 79NN TN

210°N1 POY YV DYDY N POY DY DDA 20X1 11N TA

[YP2n0 NAYNN NN NDINN] [TIND]

570 (5x) NP PN 12



